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BALDWIN CONSOLIDATION i
ANNOUNCEMENT EXPECTED;

Rvpnrr Comes From New York That Philadelphia Plant Will |}
Be Sold—Gossip of the Street

HERE were persiatent ramors of pending consolidations and absorp-
tione in the financinl distriet on Saturday during the half session,
most notable of these was the Baldwin consolidation, about whiel so much

lins been said unofiicinlly Intely.

A New York paper nnnounced that a plan had been completed br the
Paldwin directors and would prabably be announced this week,
was made by this paper of any consolidation with one ar more well-known
steel conecerns about which there has been so much disenssion here,
statement snid that the Philadelphin plant,

offered, will be =old. Tt

understood to involve the shares of the present stock for the new shares at it
n figuee very favorable for the present stockholders,
“T'olesn a combination with some other roncern or eoncerns.”’

n well-known broker,

he snid,
tion an a separnte proposition.’’

investment Nouse in this eity

would be premature,

or vice versn was an open question,
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Has given its policy holders solid
indemnity for more than enas
hundred years and has naver
been o strong financlally as now.
Have you a polley in thls old
and rellnhls Company?
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$50—$100
* LIBERTY BONDS

BOUGHT AND SOLD

Biddle & Henry

104 SOUTH FIFTH STREET
Members Fhlladoipnia Biock Exchange.

_ DIVIDENDS
THE. FROVIDENT FE_AND TRUNT
COMPIPANY OF FHILADELPHIA
Philadelphia, June 23, 1610
rnemn: of, the board of directors,
hefd thin dny, linrterly dlvidend of five
tA) per cent was tt!fllﬂ‘r] payabla on July
1. 1818, 1o stockholders of record on the

books of the company at the close of busi-
ness June 23 1810 Cherks for dividends
wiil bo malied
have bogn Aled with the eompany.
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L BUSINESS NOTES |

Domestic production of pocliet knives,
acirsors and shears s still inadequate
for the normal demand, and there is
little or nmo importation save seattering
lots from Jopan. Before the war the
greater proportion of porket knives used
in this country were imported from
Germany and Fngland, and so far it
has been found impossible to increase
the domestic produection up to the nor-
mal demand.

A great searelty still prevalls In many
lines of machinists’ tools. 'The domi-
nant reazon for the shortage is
during the war the production units for
making these tools were alinost entirely
taken up by the governmenr. The re-
sult was depleted stocks in domestic
hands, and this gap has not been filled.

Heavy financial losses Lthrough the
nationalization of port services have
caused the Arkentine Government to de-
cide to turn over to private contractors
the handling of the ports, according to
the shipping review, Navigacion. The
contractors under the proposed plan
would be required to pay to the gov-
ernment two eents gold en enach ton of
shippiog loaded or unloaded,
would be created to cover government
lotises from the ports and would be ron-

tinued until the fund amounts to about |

A .
CHICAGO BUTTER AND EGGS
Chleage, June 23 —BUTTER-—Hecoipts,
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Cash for Depositors of Dafunct Bank

Pltisburgh, June 23, —Receiver (1. H.
Getty, of the defunct Park Hank, an-
nounces that a payment amounting to
83 1.8 per cent would be made about
July 1 to depositors whose money has

- been tied up in the bauk liur-e it failed
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on their part. he soild, is not volintars,

in taking profits so long s the government enn reach out and take anywhere I

t or more of them.
SWhile these profits,””

tax,
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‘| PLANS FOR OIL MERGER

| New Pittsburgh Corporation to Be
| Called Transcontinental

| Pittsburgh, June 23.—The new local
ail combluntion will be ealled the
|¢-nutim-nrnl il Compnny.

o 000,000 shinres to be offered ut $47
a share,

‘ The combination include the

Pittshurgh

will
Texas-1"eon O8]l Company,

Texns Ol and Gas Company,
Riverside Western

Riverside
Eastern  and 0l
I Companivs, )
The componies will meet at different
|Iil:h':* from June 30 to July 7, to ratify

|dis.-n1uuuu and the new formation,

NEW YORK PRODUCE MARKETS
New York, June 2-—Flour steqdy:

A well-known hraker put forward a ratlier novel reason for the present
stock exchinnge,
g0 noticenble in Philadelphin ns in New York and perhiaps Chieago, but the |
relurtanee of very wealthy men wha have minde Inrge profite on the exehange p
and who nre sitting tight until something happens—they know | {5
A= to his mind one of the maln rensons why eertain well-known

~ GOssIP OF THE STREET

unless there in ta be n complets reorganization of the Raldwin concern nnd
its suhsidinries, such n statement ns the above ix inexplicable,
Tt in possible that the 815,000,000 j« the price neked or offered fnr

obtained there wns no information to be had.

and best ol -producing properties in existones,

There algn persdists the rumor of & purchnse of the Eleeteie
Datters Company by du I'ont joterests,
the action of the stock on the exchnnge during the half session on Saturday

It wae expected that teday or nt latest tomorrow there will be publie
announcementy of severnl new nattractive issues of preferred stocks,

Springfield Water to Issue $2.071,200 in Bonds

A dispateh from Viareisbureg snys the Springfield Cousolidated Water
of Thiladelphia, in nceordanes with the law reqyiring notice of
inerense of stock or indebtedness by public service corporations to be filad ‘ot

the procecds to be used in part as collateral as o loan from the United States
Housing Corporation, to be used for additional facilities under an ordee from

L)

Ire remarled,
anid it is only in the event of purehase nnd sale that the [
For that renson there nre many men earrying large quantitiea
of stocks which they boughit on & low murket and on nH'h they could now
have o havdseme profit were it not for the income TAx.

Banker Says Market Indicates (zermans Wil Sign

ago a hapker sabd the atock market was prophetic rather
than reflective; that is, it aoticipated events rather thau relwed themnm when

On Saturday he enlled attentlon to the marcket conditions shen the day |
pafore nll the peaes stocks went sonaring, and remuarked that to uphold hie |
thioory e predicted thet Germany would sign the peace treaty,

Amoug the food stocks. which are above everything pence stoc ks, he
pointed to United States Food Produets, Caorn Produets,
| nnd several biseuit stocks, and clozely pssociated with food production he
' instanceed Tnternationnl Tlarvester, Ioyal Dutel nod Awmerican Interuntionnl.
he remnrked, “are leading the morket today ; and," he nidded,
“they will continue to do <o for some time."
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NEW YORK COFFEE MARKET
New York, June 20 —Trading
coffee was active and excited this morn-
ing. Under o rush of buying orders, all
netive deliveries opened 10500 points high - |
er, the maximum ndvance allowed by
the rules of the exechnnuge. I
The demand far excovded the offerings |
aml the trading was apportionnte, (I
The excitement in the coffee market |
wid  due  to sensational  strength in
prices in Denzil, with unprecodented ad-
vanerd reported dn fotares nt Nantos,
These guins were nttribnted to bullish |
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PRICES
GOING UP!

We believe t hat the
present general upward
swing in commodily
prices will continue for:

while yet. )
Our opinion regarding

'} 125 of the most impor-
tant commodities will be
mailed gratis. Ask for
Bulletin C-133. Write on

enclose 3¢ stamp to cover
mailing. Address
Dept. P. I.. 55 of the

Babson Statistical Organization
Wellesley Hilia, Mass,
Farsest Oreganization of lis
Chinenreter In the World

|PEACE NEWS SENDS |

'All Futures Rise to New Top

views on  peace prospects and  smnll
cron esthnates,

Septembar
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h
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NEW YORK METAL MARKETS

New York, June 28 —The following nrices
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| The People of Pennsylvania
Deprived of Their Rights

By Their Representatives }

A ratification of the®Woman Suffrage Federal Amend-
ment by the Senators at Harrisburg plans to deprive the voters
of their right to decide their own electorate.

All honor to Senators James S. Boyd, Clarence J. || A
Buckman, Robert D. Heaton, Joseph A. Herron, W. |
Clayton Hackett and George Sassaman for their patriot- |||
ism, integrity and splendid moral courage. |

Pennsylvania Association Opposed |
to Woman Suffrage

\
1324 Widener Bldg., Chestnut and Juniper Streets,
Philadelphia, Pa. !
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- The Anderson Auctlon Company, Inc.
1 Will Sell at Auction
Ninth and Granby Sts., Norfolk, Va.
Wednesday, June 25, 1919, 10:30 A. M.
For the Underwriters

Salvage From 4000 Bales

Fire Damaged Purified Linters

Sound weight, about 500 pounds each
Estimated number unbroken bales, upwards of 2500
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MONEY-LENDING RATES
NEW YORK-—Money on enll opened
lending and renewing, on mixed eol
Interal, at 6 per vent, fodustrinls lond- |
ing nt Gy per rent
THme funis were qunted oominally at
vent for sizty and ninety doys,

fCOTTONBUY G LARC
AND PRICES SOAR HIGE

Prospects of Early Peacn

- CORN PRICES UPWARD

N ey

| bt little or hio money was fortheoming.
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Highel’ |ri|wn»'.u-t~ ar in 1-r1|'|n_I|1111lr aceeplanees, cause Unusual Dﬁmlﬂd "".
PHILADELPHIA — Cali, 5% per —— g,
e . cenf: time K% @0 per cont; commer ; ; -
Chicage, June 27 There  wns vinl paper, three to six mwonths, 5 @ New York, June 23. Tgnoring
sharp jump in eorn futures to new top 53 per cbnt: six months, G per cent, | 0007 cables  nnd  generally  favop

prices for the sonson today,

to the offcet

following wenther aver Sundny, the cotton ma

FOREIGN EXCHANGE had o strang and active npening

the publieation of enbles

. P § une .t 1 ing i - -
that the Gertunns had  formally an \'.“ York, Jw - Awniting ?! At o 50 to 87 points net advance,
. delinite anusunesment nf the ne i ‘T
nouneed their willingness to sign thel enken by Gertaany relatise to the popes \ surprising volume of buring ape«
peace  teenty unconditionally, The pit! teeaty slgnnture, the forelgn exehange | penred fn the market from I.irl-rpool.'

wan exclted runrket this forenoon was nominal and | Japanese interests,

the South and Wall

pnsett ed Sterling and franes  wore . ;

T nwrn reoile ] | % ot lapeil, it wps pas .

The upturn was preceded hy roee ey, Jhilian exchangs showed . slight | A ne nssumed, upon tha
slonn after 0 strang start, At flrat el fmpravement, bt Ruwisg, peantnu gnd | PROspeers for m speedy peace mott]ement,
market wns uilishly affectod by a fresh | 2enndinavians were ptsier in tenliney. | 0 Bhig jump in New Orleanz, whers

. : fhntatio Y Yermnne wterling . i ) . | -
rige in hogs tand smaller receipts |RY TH i< ;.‘ hl nin i \:‘ b il 1' 8 Maveh conteacts were up 120 points,

] J L Lt ‘Whire rane vahile Mok fd L W 3

Selling then developed onon foie ine g R TP | B0 1 " ’ iUl < N Ishevik - eali
erense in the visible suypply, heavines = 45 DS rhieed Fhe Jattor waus the worst so fap on I

in the eash furornble

ye A A ' + y this o el el offie - ]
Fticlon and ‘-vt'| VAT L guilder caliley 1-18, ehien) peonned ineluded nn officia] state 1

18T waetnd enbles 20, chaeke 10005 - ent fram Geoargin that not over half
Al weonther news When the word Wilis U5 80 eheek '_'.'. “n t «hr conld e expoectad in that state, 1
wis peodlved from Paris that Germany anin el 2310, cliecke 2 - Unfovarable peportsn were nlso recefyed . 8
had oevepted the terms of the Alljes| Wiles Sy, ik _': gy from Tesnrkans ana other points fn 0
there wos arnmble to by Fastor ;.’F, -y o tamiinn i H.-_-_.‘i- utlh, :
shorts roversd freely, FHthrens r (AT |ul 3 Fliv sdvanes nntureally otteacted &
Ot~ plsn tarned firmer, ofter hins llui oneding othielnl informntion of ey goml  denl of  realizing, which eaused
weakened on selling, fdue to nn inerense et teeat s netion, the morekot bianent  renetions, and at  10:80
e the visible sapply  in the Pnited venthor, ospiein e For frines the Hst was about 40 to 4T
States. Trade was moderate froon thie carly auetations from s net higlor wmil =till very netive,
The jump in eorn stimulnted e O e LSS kol off e 42, Srerline |!-'_ Initinl advanee of abont 67 o
olinsiw Dol tor G0V For ddeqiammnd nnd 4601 7 peints establslied pew high records
i f eahlos Pabter lat 0 by b~ Tor all deljveries,  There wne eoxeited
s vables aml 200 fop ehrks, gl baxing oo the continued ballish  view
ia 3 edntns pocoded TS far enbles gl 0 of peres prospects nnd unfavorahle crop
X T A fur . elivok e athieir )it reports, hint the Ligher prices atteneted
& v e ptw fwers sl very heavy renlizing, particularly by
et Wl hrokers witl Wall strest and western
BANK CLEARINGS Fonnaetions
PAT ' 1:!“_, .

" gan

Summer Vacation
Your Reward of Victory!

It's an edict of Peace that vou shall take a vacation this summer
— travel for pleasure! Glorious out-of-door playgrounds — moun-
tains, woods, lakes, seashores — are close at hand.

ALONG THE JERSEY COAST

Forty world-famous beaches! Gay, cool, full of life and freedom, from New York Bay down it
to Cape May; Long Branch, Asbury Park and Ocean Grove ; Barnegat Bay, Atlantic City,
Ocean City, Wildwood — hundreds of hotels, great and luxurious, or small and comfortable,
with rates to suit any purse — all the charm —all the sports-and pleasures of the Seashore.

THE POCONOS AND DELAWARE VALLEY

Thousands of New Yorkers go up into the Poconos and the Delaware Valley for their summer
outings, year after year. The change of air and scenery is marked and beneficial. Whipping
the trout streams, boating on beautiful lakes, golfing, motoring or riding, with great stretches
of high, wooded country to gaze upon or tramp over. Here in perfeztion is a combination
of beautiful country, recreation and rest — that is vacation.

SPORTFUL LONG ISLAND

Five hundred miles of shore line — almost one continuous resort, so numerous are its various
summer places and summer attractions. Boating, bathing, golf, tennis—supreme! Everywhere
life and youth; sport and fun. Summer is full to overflowing with pleasures on Long Island.

The United States Railroad Administration has issued descriptive boaklets of the above resorts, give-
ing lists of hotels, etc. For booklets and complete information call st Consclidated Ticket ()ﬁ’n.eg
1539 Chestnut street, or write to nearest Travel Bureau, stating booklet desired.

-UNITED-STATES - RAILROAD -ADMINISTRATION *

Travel Buseau
143 Liberty Sireet 8021 Healey Builling
New York City Atlante
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Travel Burrau Travel Bureau
646 Tranapartation Building

Chicago

TO BE SOLD

BY THE

: ALIEN PROPERTY
CUSTODIAN

500 SHARES OF THE CAPITAL STOCK

H. R. HEINICKE, Inc.

(Chimney Builders)

and

39 SHARES OF THE COMMON STOCK

GLOBE CLAY COMPANY, Inc.

NOTICE is hereby given that the undersigned, Francis P. Garvan, Alien Property
Custodian, will offer for sale, at public sale, to the highest bidder at the office of H. R.
Heinicke, Inc., 147 Fourth Ave., New York, at 3 o'clock P. M., on the 1st day of July,
500 Shares of the capital stock, par value $100 each, being the entire issued capitalization
of H. R. Heinicke, Inc., a corporation created and existing under and by virtue of the
laws of the State of New York: and 39 Shares of the capital stock, par value $100 each,
out of an issue of 139 Shares of Globe Clay Company, Inc, a corporation created and
existing under and by virtue of the laws of the State of Ohio.

Full description of and information concerning the property to be
sold, the terms and conditions of inspection and sale, and the order

thereof, may be obtained by application to JOSEPH F. GUFFEY,
Director, Bureau of Sales, 110 West 42nd Street, New York City.

FRANCIS P. GARVAN,
Atl’cn Property C'ndadhu.
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